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SALE PROGI.AMATION EXH:-14
OFFICE OF THE RECOVERY OFFICER R.F.No. 93/2024
DEBTS RECOVERY TH!BUNAL—II, MUMBAI DATED: 30.03.2026
MTNL Bhavan, 3rd Floor,Colaba Market, Colaba Mumbai ;
PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX
ACT, 1961 READ WITH THE RECOVERY OF DEBT3 AND BANKRUPTCY ACT, 1993.

Union Bank of India ]-.. Certificate Holder
Vis : : -

Mr. Prasad Bhaskar Kadam ]... Certificate Debtor

CD-1: Mr. Prasad Bhaskar Kadam, having his addr'ess at Cr24/104 Siddeshwar CHS Limited, Sector 9, Gharonda,

Ghansoli, Mavi Mumbai 400 071. And C/11/104, Siddeshwar CHS Limtted Sector 9, Gharonda, Ghansali, Navi

Mumbai 400 071.

Whereas Hon'ble Presiding. Officer, Debts Recovery Tﬂbuna[ No. || Mumbal has drawn up the Recovery
Certificate in Original Application No. 184 of 2019 for recovery of Rs. 26,38,280.22 with interest and cost from
the Certificate Debtors and a sum of Rs. 62,26,674.22 (As on 24.03.20286) is rac.ovsrabta together with further
int&m;t,p_nd chargss as per the Recovery. Cartifcale;-DBgiBB. m - s i o g o ST e

And whereas the undersighed has ordered the sale of property mentioned in the Schedule below in satisfaction
of the said certificate.

And whereas a sum of Rs. 26,38,280.22 aiong with pendent-lite and further |nteqsl @ 9.66% p.a. from the date
of filing of appllcatmn till payment and/or realization from CDs.

Notice Is hereby: given that in absence of any order of pastponement, perty shall be sold on 04,05.2026
between 02:00 PM to 03:00 P.M. (with auto extension clause in case of bid | 5 minutes before closing, if required)
by open public e-auction and bidding shall take place through “On % ectronic Bidding” through the website
(www.bankeauctions.com) of M/s. C-1 india Private Limited, h ddress at Udyog vihar, phase 2, Gulf
Petrochem Building Ne. 301, Gurgaon, Haryana - 122015, Ind ntact Person : Mr. Bhavik Pandya (Mobile
+91 8866682937). Email address:- maharashtra@ciindia. gujarat@c1india.com. The intending bidders
should register themselves on the website of the aforesaid galetion agency well In advance and get user ID and;
Password for uploading of requisite documents and/or for pating in the open pubiic e-auction.

For further details contact: Girish Krishnaji De , [Authorised Officer) Mobile -9975038389.

The sale will be of the property of the C.Ds abcg d as mentioned in the schedule below and the liabilities

and claims attached to the said property, so far. y have been ascertained, are those specified in the schedule
against each lot / property. -

The property will be put up for the sale i@ots specified in the schedule. If the amount to be reahzed is satisfied
by the sale of a pomon of the prope: le shall be immediately stopped with respect-to the remainder. The

sale also be stopped If, before any | ocked down, the arrears mentioned in the said cerificate, interest costs
(Including cost of the sale) are te o the officer conducting the sale or proof is given to his satisfaction that the
amount of such certificate, inte d costs have been paid to the undersigned.

The particulars specified |(@e annexed schedule have been'stated to the best of the informatlon of the undersigned,
but the undersigned shall not be answeratile for any error, mis- stalement.or omission in this proclamation.

No officer or other person, having any duty to perform in connection with sale, etther directly or indirectly bid for,
acquire or aﬂampt to acquire any interest in the property sold.

The sale shall be subject to the conditions prescribed in Secand Schedule of the Income Tax Act, 1961 and the
rules made there under and to the following conditions:- :

1. The reserve price below which the property shall not be sold is Rs. 35,00,000/- (Rupees Thirty Five Lakhs only)
i The amount by which the bid is 10 be increased shall be Rs., ﬁ 000/- (Rupees Thirty Five Thousand only).
. However, the decision in this regard of the undersigned shall be final and binding on the parties concerned, In the event

of any dispute arising as to the amount of bid, or as to the bigdder, the lot'shall at once be again put up to auction.

3. The highest bidder shall be declared to be the purchaser of that respective lot. It shall be in the discretion of the
undersigned to decline/accept the highest.bid when the price offered appears so clearly inadequate as to make
it inadvisable to do so or for reasons otherwise.:

4. The public at large is hereby invited to bid in the said E-Auction, The online offers along with EMD amounting to
Rs. 3,50,000/- (Rupees Three Lakhs Fifty Thousand only), is payable by way of RTGS/NEFT in the Account
No.: 317901011014518 IFSC Code No: UBIN0553352, of the Union Bank of India.

5, The offers in a sealed env slope (addressed to the Recovery Officer, DRTJI. Murrlhal superscribing R.P.No.
93 of 2024 only) containing duly filled in and blue ink signed prescribed bid form giving complete detalls of the
bidder(s) including e-mail 1D, Mobile Number etc. alangwith self attested copies of PAN/TAN Card Address Proof,
Photo Identify Proof of the bidder(s) and RTGS / NEFT detalls towards EMD Amountpf Rs.3,50,000/- (Rupees
Three Lakhs Fifty Thousand only), should be deposited with the undersigned not later than by 4:00 P.M.
on 29.04.2026.

B, Tha blddar () shall also deciare if 'r.hey are bidding on their own behall’ or on behalf of their principals and sign
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acquire or attempt to acquire any interest in Ihe property soid.

The sale shall ba subject to the conditions prescribed in Second Schedule of the Income Tax Act, 1961 and the

rules made there under and fo the following conditions:-
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The reserve prica below which the property shall not be sold is-Rs. 35,00,000/- (Rupees Thirty Five Lakhs only)
The amount by which the bid is to be increased shall be Rs. 35,000/- (Rupees Thirty Five Thousand only).
However, the decision in this regard of the undersigned shall be final and binding on the parties concemned. In the event
of any dispute arising as fo.the amount of bid, or as fo the bidder, the lot shall at once be again put up to auction.

The highest bidder shall be declared to be the purchaser of that respective lot. It shall be In the discretion of the
undersigned to decline/accept the highest.bid when the price offered appears so clearly inadequate as to maks
itinadvisable to do so or for reasons otherwise.

The public at large Is hereby invited to bid in the said E-Auction. The online offers along with EMD amounting to
Rs. 3,50,000/- (Rupees Three Lakhs Fifty Thousand only), is payable by way of RT GSINEFT inthe Account
No.: 317901011014918 IFSC Code No: UBIN0553352, of the Union Bank of India.

The offers in' a sealed-envelope (addressed to the Recovery Officer, DRT-ll, Mumbal superscribing R.P.No.
93 of 2024 only) contalning duly filled in and biue ink signed prescribed bid form giving complete details of the
bidder(s) including e-mail ID, Mobile Number etc. alongwith self attested copies of PANITAN Card,Address Proof,
‘Photo Identify Proof of the bidder(s) and RTGS / NEFT details towards EMzAmount pf Rs.3,50,000/- (Rupees
Three Lakhs Fifty Thousaﬂd only), should be deposited with the undersigned not later than by 4: 00 P.M.
on 29.04.2026.

The bidder (s) shall also declare f they are bidding on their own behalf or on behalf of their principals and sign
declaration accordingly. In the latter case, they shiall be reguired fo deposit with the bid documents their original
authority duly ink signed by their principal together with complete KYC ofme said principal duly attested by the
said principal together with complete KYC of the authorized person. [ case o tﬁ\wmpany authenticated copy:
of resolution passed by the board members of the company or any ather ted documents confirming
representation / attorney of the company together with complate KYC of t principal company and compléte
KYC of the authorized person shall also be submitied alongwith the bidhg ments. In case of failure, bid shall
not be considered. \

The bidder (s) shall also upioad online on the. website: of m?&asaid e-auction -agency, after registering
themselves on the website of the aforesaid e-auction agem% of the duly filled in prescribed bid form
alongwith photacopies of the documents as stated In para here in above, The last date for submission of
online bid is 29.04.2026 by 4:00 PM. The physical mspe%;\ the propertles may be taken between 10 00 AM.
and 05:00 P.M. on-24.04.2025 st the property sita, § 5

Once the bid is submitted ifls mandatory for the bl
by logging in on the g-auction agency portal, faw
undersigned thinks fit.

The successful bidder shall have to dep
working day |.e. by 4:00 P.M., in the said
The successful highest bidder shall
the date of auction sale of the pro
day after the 15th day by pr
In addition to the above, !

s} to participate in the bidding process of the e-auction
ich the EMD shall be forfeited to the Government; if the

of his final bid amount after adjustment of EMD by next bank

seount as per details mentioned in para 4 above.

eposrtthe balance 75% of final bid amount on or before 15th day from

¢ If the 15th day is Sunday or other Holiday, then on the first bank working

mode as stated in para 4 above.

cessful highest bidder shall also deposit poundags fee with Recovery Officer-ll,

DRT-Il @ 2% upto Rs.1,080 and @ 1% of the excess of said amount of Rs:1,000/- through DD in, favour of

Registrar, DRT-l, Mumbai, Within 15 days from the date of auction sale of the property. :

In case of default of payment within the prescribed period, the deposil, after defraying the expenses of the sale,

if the undersigned thinks fit, be forfeited to the Government and the defaulting successful highest bidder shall

forfeit all claims to' the property or the amount depesited. The property shail be resold, after the issue of frash

proclamation of sale. Further, the purchaser shall also be liable to make good of sny shortfall or difference

between his final bid amount and the price for which it is subsequently sold.

The property is belng sold on “AS IS WHERE |S BASIS™ AND “AS IS WHAT IS BASIS".

The undersigned reserves the right to accept or reject any or all bids if found unreasnable or postpone the

auction at any time without assigning any reason.
x . SCHEDULE

Lot | Deseription Of TheProperty To Be Sold With The Names Of Revenue Detalls of any Cialms, If any, which have
No

The Co Owners Where The Property Belongs To Defaulter | assessedupon | othergncumbrance |  been put forward to the
And Any Other Person As Co Owners the property ~ towhich & mmnmmm

; ofanypart | | propertylsiisble | known particulars bearing

e i theteof | ° on its niature and value

2 i 3 4 g 5

Flat No. 102, on the 1st Floor, Naivedya Stuthi, Plot| NotAvalble | - Mortgaged Not Avaible 1
‘| No.61, Mortgaged property Sector 18, Viliage Ulve, o : ;
Taluka-Panvel, District Raigad - 400 706.

Given under my hand and seal on this 30th day of March, 2026. @ Sd/-

- Bhavishya Kumar Azad
Ruuvarv Oificer DRT-Il, Mumbai




